
Econ 357A (Advanced Microeconomics) Syllabus

Professor: Sean Inoue
Email: sinoue@colgate.edu
Office: All office hours will be conducted through Zoom at a link posted on Moodle.
Office Hours: Monday from 5:00-6:30, Wednesday from 2:00-3:30 PM or by appointment.
Term: Spring 2020
Time: 2:00-3:15 PM Tuesday & Thursday
Location: Zoom and Alumni 107

Overview

This class explores microeconomics in great detail. Formal economics models will be built
from the ground up, starting with consumer preferences, leading into firm preferences, and
then concluding with classic models of exchange, competitive, and market economies.
The course material here will be studied with great attention to small details. There are
two overarching goals: Get as close as possible to building classic microeconomics models
that Economists use, and prepare aspiring graduate students for graduate school. As a
result, this course may be more demanding, but know that grades will not be determined
according to a traditional metric.

Course Text

Advanced Microeconomic Theory by Feliz Muñoz-Garcia.
Another book which I will be using and referencing is Advanced Microeconomic Theory by
Geoffery A. Jehle & Philip J. Reny.

Instructional Approach

This course will be taught online (through Zoom) at the allotted time for the first two
weeks, in accordance with the Colgate University policy. After, courses will be taught in
person and I will simultaneously stream lectures to zoom. Videos will be recorded and
posted online. I reserve the right to switch to online-only instruction at any time
during this semester.

Attendance and Class Participation Policies

Regular attendance and class participation are expected in person or in live Zoom sessions.
I will be teaching this course as if it were fully in-person, so please be prepared to take
notes and ask questions. The exams and homework are both based on the materials that I
cover in class, and while the textbook can be a useful guide, it cannot replace the
experience of being in a classroom.
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Homework

Homework will be due once every two weeks. You may do homework in groups of up to
three students. Grades will be assigned as follows:
100 - Homework has few minor mistakes or no mistakes.
75 - Homework may have a few mistakes, but overall is correct.
50 - Homework has substantial mistakes in some parts of the homework.
25 - Homework has substantial mistakes throughout the entire assignment.
0 - Homework demonstrates no understanding of the material and/or multiple parts are
missing.

Grade Breakdown

In this class you will earn your grade according to the following breakdown:

Homework 50%
Exam 1 25%
Exam 2 25%
Total 100%

I will be treating this course like I would treat a graduate level course, in the sense that the
cutoff for an A will likely be below 90%, the cutoff for a B will likely be far below 80%, and
so on. As long as you do the work and learn from your mistakes, you will be fine. I will
give you a clear indicator if I think that you are in danger of failing the course.

Grading and Exam Policy

There will be two exams and a final. The final will take place during the final period, and
the grade received on the final replaces the lowest exam grade or the lowest two homework
grades, only if they help the student’s grade. A student who needs to miss an exam must
notify me as early as possible before the scheduled exam time with a valid excuse unless it
is a medical emergency (vacation/set dates of travel are not appropriate excuses), and must
not have missed any other exam. Students who email me with a valid excuse will,
depending on the circumstances, either make up the missed midterm or have another test
count in place of the missed exam. Students who fail to attend an exam without first
notifying me with a proper excuse will be given a 0 on the exam. Students who miss an
exam due to illness or other emergency should contact me as soon as it is reasonable to do
so.
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Classroom Behavior Policy

To foster a positive learning environment, students and instructors have a shared
responsibility. We want a safe, welcoming, and inclusive environment where all of us feel
comfortable with each other and where we can challenge ourselves to succeed. While
in-person, please socially distance and wear a mask at all times. Additionally, refrain from
behavior that would distract others from learning.

Special Needs/Adjustments

If you anticipate or experience physical or academic barriers based on disability or
pregnancy, you are welcome to let me know so that we can discuss options. Please contact
Evelyn Lester, Director of Disability Services at 315-228-7375 in the Center for Learning,
Teaching, and Research who reviews documentation to determine and help coordinate
reasonable and appropriate adjustments for students with disabilities.

Code of Academic Integrity

Students are encouraged to share intellectual views and discuss freely the principles and
applications of course materials. However, graded work/exercises must be the product of
independent effort unless otherwise instructed. Students are expected to adhere to the
Code of Academic Integrity as described in the Student Handbook. See
https://www.colgate.edu/current-students/student-handbook/student-rights-and-
responsibilities/academic-honor-code-and for details. For undergraduate students found to
violate this code, the outcome will range from failing the assignment to failing the class
along with disciplinary probation.

Office Hours and Email Policy

Office hours will be held Monday and Wednesday from 2:00-3:30 PM or by appointment.
Generally, any email sent to me will receive a response within 24 hours.

Subject to Change Statement

All information in this syllabus, outside of the grading and exam policy, is subject to
change by the instructor with advance notice.
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Course Outline

0 Math Review (Math Appendix)

1 Individual Choice

1.1 Consumer Theory

Preferences and Utility (Chapter 1)

Consumer Problem (Chapter 2)

Indirect Utility and Expenditure (Chapter 2)

Properties of Consumer Demand (Chapter 2)

1.2 Producer Theory

Production (Chapter 4)

Profit Maximization (Chapter 4)

Indirect Utility (Chapter 4)

Expenditure Minimization (Chapter 4)

1.3 Topics in Consumer Theory

Uncertainty (Chapter 5)

Exam 1 on 3/18

2 Markets and Welfare

2.1 General Equilibrium

Equilibrium in Exchange (Chapter 6)

Equilibrium in Competitive Market Systems (Chapter 6)

Equilibrium in Production (Chapter 6)

Core and Equilibria (Chapter 6)

4



3 Advanced Game Theory

3.1 Basics of Game Theory

What is a Game? (Chapter 8)

Nash Equilibrium (Chapter 8)

Extensive Form Games (Chapter 8)
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